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NQTICE

(Postal Ballot Notice pursuant to Section 192A of the Companies Act, 1956 read with the
Companies (Passing of the Resolution by Postal Ballot) Rules, 2001)

Dear Shareholders,

Postal Ballot Notrce pursuant to Sectron 1g2A of the Companies Act 1956 read with the
Companies (Passing of the Resolution by Postal Ballot) Rules, 2001 Pursuant to the provisions
of Section 1 92A of the Companies Act, 1956, read with the Companies (Passing of the
Resolution by Postal Ballot) Rules, 200'1 , notice is hereby given that the Company is seeking
consent of its Members by passing resolution through Postal Ballot in respect of the Special
business(es) appended below.

The proposed Special business (es), along with the Explanatory Statement pursuant to Section
1 73 (2) of the Companies Act, 1956 and a Postal Ballot Form is enclosed for your consideration.
The Company has appointed Mr. V. Ahalada Rao, Practicing Company Secretary, as Scrutinizer
for conducting the entire Postal Ballot process in a fair and transparent manner.

Members are requested to carefully read the instructions printed in the Postal Ballot Form and
return the Form duly completed in the attached self addressed, prepaid postage envelope, so as
to reach the Scrutinizer on or before the close of Business hours on Tuesday, 2nd August, 201 1

to be eligible for being considered, failing which, it will be strictly treated as if no reply has been
received from the l\/embers. The scrutinizer will submit his report to the chairman aftBr
completion of scrutiny and the results of the postal ballot shall be announced on 4th day the of
August, 201'1, at 3.00 P.M at the Branch office of the Company al # 1182, Ayyappa Society,
Madhapur, Hyderabad and the said date of declaration of result of poStal ballot will be taken as
date of passing of the Resolution and shall be deemed to have been passed at a General
Meeting of the Members.

Item No. 1 : - lssue Of Equity Shares On Preferential Basis As Per The Sebi (ICDR)
Regulations,2009:

To consider and if thought fit, to pass with or without modification(s), the following
resolution as a SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 81(1A) and all other applicable
provisions, if any, of the Companies Act, 1956 (including any amendment(s) to or re-
enactment thereof) and enabling provisions of the Memorandum and Articles of Association
of the Company and the Listing Agreements entered into by the Company with the Stock
Exchanges where the securities of the Company are listed and in terms of the provisions of



the SEBI (lssue Of Capital And Disclosure Requirements) Regulations, 2009 (the "SEBI
(ICDR) Regulations") (including any amendment(s) to or re-enactment thereof) and subject to
the approvals, consents, permissions and / or sanctions, as may be required from any
appropriate authority, institution or body (hereinafter collectively referred to as the "the
appropriate authorities") and subject to such terms, conditions, alterations, corrections,
changes, variations and / or modifications, if any, as may be prescribed by any one or more or
all of them in granting such approvals, consents, permissions and / or sanctions (hereinafter
referred to as "the requisite approvals") and which may be agreed to by the Board of Directors
of the Company (hereinafter referred to as "the Board", which term shall be deemed to include
any Committee duly constituted by the Board or any Committee which the Board may
have constituted or hereafter constitute, to exercise one or more of its powers including the
powers conferred on the Board by this resolution), the consent of the Company be and is

hereby accorded to the Board lo create, offer, issue and allot such nllmber of equity shares of
the face value of Rs.1 0/- each, ranking in all respects pari-passu with the existing equity shares
of the Company, to non promoter and promoter group at such price (including premium) being
not less than the price determined in accordance with Chapter Vll of SEBI (ICDR) Regulations,
2009, on preferential allotment basis, so however that the value of the total number of shares so
issued, at a price determined in accordance wlth Chapter Vll of SEBI (ICDR) Rbgulations, 2009
(including premium), aggregates to not more than Rs.2,00,00,0001 (Rupees Twb Crore Only ).

RESOLVED FURTHER THAT the price of the equity shares so issued shall be determined as
per the Regulations issued by SEBI in this respect, i.e.

a) The average of the Weekly high and low of the closing prices of the Company's shares
quoted on the Stock Exchange (Bombay Stock Exchange Limited) during the six months
preceding the 'relevant date'

OR

b) The average of the Weekly high and low of the closing prices of the Company's shares
quoted on the Stock Exchange (Bombay Stock Exchange Limited) during the two weeks
preceding the'relevant date', whichever is higher.

FURTHER RESOLVED THAT the relevant daie for the purpose of calculating the exercise price
under Chapter Vll of the SEBI (ICDR) Regulations, 2009 is June 24, 2011, being the date 30
days prior to the date of passing of this resolution

RESOLVED FURTHER THAT the said shares shall be ranked in all 
'respects, 

pari passu with
the existing equity shares of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Chapter Vll of SEBI (ICDR)
Regulations, 2009 the fresh equity shares to be allotted shall be locked in for a period of one
year from the date of allotment and that the equity Shares shall not be sold, transferred,
hypothecated or encumbered in any manner during the period of lock-in except to the extent
and in the manner permitted there under.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, Mr. Srinivasa
Reddy Arikatla, Vice Chairman & Managing Director, Mr. Amara Reddy Jadda , Director and
Mr. Chandrakanth Gorak, Company Secretary be and are hereby severally authorized on behalf
of the Company to take all actions and do all such acts, deeds, matters and things as it may, at
its discretion deem necessary, desirable or expedient to effect the issue or allotment of



aforesaid securities and listing thereof with the stock exchange(s) as appropriate and to resolve
and settle all questions and difficulties that may arise in the proposed issue and allotment of any
of the said securittes and to do all acts, deeds and things in connection therewith and incidental
thereto as the they may in its absolute discretion deem fit, without being required to seek any
further consent or approval of the Board or otherwise to the end and inlent that they shall be
deemed to have given their approval thereto expressly by the authority of this resolution.',

ljgm No 2 : - To congider And tf rhough Fit, To pass with or without Modification(s),
The Following Resolution As Special Resolution

"RESoLVED THAT in accordance with the provisions of sections 198, 309, 310 read with
schedule xlll and other applicable provisions, if any, of the companies Act, 19s6 (,,the Act,')
[including any statutory modification or re-enactment thereof for the time being in forie], and in
partial modification of the Resolutions passed earlier in respect of payment oi remuneiation to
Mr. Vijay s chokshi , whore Time,Direcror of the company, and sub.lect to any approvars,
consents, permissions or sanction of the central Government, as may be required'and subjectto such conditions or modifications as may be prescribed or impos"d by the central
Government, the consent of members hereby accorded to pay remuneratiorl io H/lr Vlay Schokshi , whole Time Director of the company with effeci from 01"t September, 2oai, at
remuneration of Rs.1 ,00,000/- (Rupees one Lakh only) per Month upon the terms and
conditions including perquisites and benefits as are set out in the letter is hereby approved by
the Board of Directors (which includes its committee constituted for the purfosej to grrnt
increments in salary and to alter, increase and vary from time to time the amount and type of
perquisites and allowance to.be provided to Mr. Vijay s chokshi , whole Time Director, within
the applicable limits as specified in schedule Xlll of the Act or any amendments thereto.,,

"RESOLVED FURTHER THAT_ if in any financial year the company has no profits or its profits
are inadequate, Mr. Vijay s chokshi, shall be entifled to receive the same remuneration,
perquisites and benefits as above, subject to compliance with the applicable provisions ofschedule Xlll to the Act, if and to the extent necessary with the approval of the centralgovernment."

-RESoLVED 
FURTHER THAT [/rs Malathy Bhimavarapu, Director of the company be and arehereby authorized severally to file the necessary forms and returns with ine hegistrar ot

companies and other statutory authorities and to do all other things, acts and deeds ai may oe
required."

NOTES:

1 An explanatory statement pursuant to section 173 (2) ofthe companies Aci, 1956 setting out all materal facts concernrngthe aforesaid special bustness and reasons thereof are annexed hereto.

2 The Notice is being sent to all the members whose names wou d appear in the Register of Members as on 24rh June2011

3 A member desiring to exercise.vole by Poslal Ballot may complete the enctosed postal Ballot Form and send to theScrutinizer in the encJosed self addressed Busifess Reply Enveop poslage *,Ll ou oornu rni pu,o o},tn"iornp"nvHowever envelopes containing Postal Ballots, ifsentby courierorby Regrst;red post at the erpense oii'ne lrtemoers wittalso be accepted rhe envelope contain ng the Postal Ballot shoulireaCh the scrutinizer noi rut"rti" 
"lli"'o] or"in"""hou.s o- luesday 2'oAuqusl 20-.

4 The scrlrtinizer will subrnit hls repoit to the chairman after comptetion of the scrutiny of the postal Balot Forms and theres!lt of the Posta Ballot shall be announced ny tne crralrman'oiin hls absence by any other person althorized bythechairman on4hAuqust 201 1 at 3 oo p. [,4 at th; Branch office bf the corn pa ny at p10t No.1 1 82, opp. Ayyappa society,Ayyappa socety ftradhapur, Hyderabad - 500 oBl and the resotution wi be t;ken 
"" 

p*""J lr"iiu"ri'o,iine oate or



5

6

announcement of the result by the Chairman or such other authorised person in his behalf, if the result of the postal Ballot
indicates that the requisite majority of the Shareholders had assenled to the tesolution. Members who wish to be p;s;;i
at lhe time of declaration of the result may be present at the venue.

The date of declaration of resurt shaI be deemed to be the date of passing of the said Resorution.

Subsequently the Resull of the Posta Balot will be pub shed in at east one English and one vernacutar langlage
newspaper circulating rn Mumbar Maharashtra The result of the postal ballot wil ;lso be dtsplayed at weUstte it tie
Company (www alel.in)

l\,4embers are requested to carefully read the inskuctions printed on the back of the Postal Ballot Form before exercising
their vote

7.

By Order of the Board of Directors
For AJEL LIMITED

Place: Mumbai
Date. June 24, 2011

^fq ndvb-l
Reoov.lnooai 

Director

EXPLANATORYSTATEMENT
(Pursuant to sectjon 173(2) of the Companies Act, 1 956)

Item No. 1 lssue of Equity Share of the company to Non-promoter group and promoter
g rou p.

The Company proposes to issue Equity Share of the company as per guideline on preferential
lssue basis as prescribed by SEBI. The required information as pei the-provisions of the SEBl,s
guidelines is given below .-

A. Object of the lssue:

The object of issue for the further equity capital is to meet the working capital requirement for
the existing operation and for the expansion of the company's buliness operations. your
company is engaged in the lnformation Technology and consulting business and which is
growing very fast. Mr. sridhar Reddy Gireddy (Non-promoter) has shown interest to infuse
funds in the company and Mr.srinivasa Reddy Arikafla (promoter) have invested and also
agreed to invest more to the extent of future growth of the company.

B. lntention of the Promoters to subscribe to the offer:

Proposed allottee l\/r. srinivasa Reddy Arikafla belongs to the promoter group and intend to
subscribe for 13,18,344 equity shares of face value Rs.1o/- and at a price of Rs.12.50/-. The
company has received written consent towards their intention to the subscribe



C. Pricing of the issue:

The pricing of the Equity Shares to be allotted to promoters/non promoters on preferential basis
shall not be lower than the price determined in accordance with ihe Chapter vit oi Siet ltcon;Regulations, 2009.sEBl (lcDR) Regulations, 2oo9 provides that the issue of .h*"" on 

"preferential basis can be made at a price not less than the higher of the tolrow,ng: 
- -'

a) The average of the weekry high and row of the crosing prices of the shares quoted
on the stock exchange during the six months preceding thJ relevant date:

Or

b) The average of the weekry high and row of the crosing prices of the shares quoted
on a stock exchange during the two weeks preceding the relevant date.

The Relevant Dateforthe purpose of pricing of the Equity shares shall be 24rh June 2011 beingthe*date which is 30 days prior to the date of the declaraiion of the resuIof tnu fo-st-ai uarrot , e
o4'n August. 201 1. 

vr !i rv Pverq'

The price shall be determined_on the basis of the quotes available on Bombay stock Exchange
Ltd. website being the stock. 

_Exchange having highest trading volume during'th" pr"loing .xmonths prior to the relevant date.

d) Auditors' Certificate:

Since the price at which the Equity Shares would be issued to Promoters/non promoters cannotbe exactly determined before issue of this notice to the sharehold"rr sn"" ii o-"p"nl. on Luaverage of the market prices 
.prevailing in the preceding 2 weeks or o monft,s- oi ine ielevantdate as per the sEBr formura, the Auditors' certificati as required under Reguration /3(2)SEBI(lcDR) Regulation will be available for inspection at the Registereo onice oiine Companybetween 11:00 A M and 1:oonp. M o1 any working day except saturday and pubric horidaysfrom the Rerevant Date ri e 241h June 201 1j upto ttri tasi oate for voting under postar batot (i.e.

2nd August 2011) and shall also be availa6le at the daie ot declaratron of result of the postat
ballot.

e) Lock in Period:

The proposed arrotment shal be subject to rock in for a period of one year from the date ofallotment The promoter further undertakes that the entire pre-preferentiai snare r,otjin-g, ,f 
"nyshall be locked in from the relevant date upto a period of 6 months from the J"ie olf,reierunti"t

allotment

f) Undertakings:

ln terms of SEBI (ICDR) Regulations, 2OOg jssuer hereby undertakes that.

1) lt shall re-compute the price of the specified securities in terms of the provision of theseregulations where it is required to do so.



2) if the amount payable on account of the re-computation of price is not paid within the time
stipulated in these regulations, the specified securities shall continue to be locked- in till the time
such amount is paid by the allottees.

g) Relevant Date:

Relevant Date for the preferential issue, as per the SEBI (ICDR) Regulations, 2OO9 as amended
up to date, for the determination of applicable price for issue of equity shares is 24th June,2O11.

h) Shareholding Pattern of the Gompany before and after the issue

Name of the
Shareholders

Pre issue shareholding Preferential
lssue

Post lssue Shareholding

No. of
Shares
held

% of Shares No. of Share No. of
shares held

% of Shares

(A) Promoters' S1rareholding
Promoter &
Promoter Group
(1) lndian
(a) lndividuals /
HUF

5633708 1318344 6952052 58.57

(b) Central Govt.
/ State Govi.
(c) Bodies
Corporate
(d) Financial
lnstitutions I
ban ks
Sub Total (A) (1)
(2) Foreiqn
(a)lndividuals
(Non-Residents
lndividuals/
Foreign
lndividuals)
(b) Bodies
Corporate
(c) Institutions

Sub Total(AX2)

Total
Shareholding of
Promoter and
Promoter
Group

(B) Public



shareholdinq
(1 )lnstitutions
(a) Mutual
Funds/ UTI
(b) Financial
lnstitutions /

Banks
(c)Central
Government/
State
Government(s)
(d) Venture
Capital Funds
(e) lnsurance
Companies
(f) Foreign
lnstitutional
lnvestors
(S) Foreign
Venture Capital
lnvestors

Sub-Total (B)(1)

B 2 Non-
institutions
(a) Bodies
Corporate

859881 847 859881 7.25

(b) lndividuals

(i) lndividuals -i.
lndividual
shareholders
holding nominal
share capital up
to Rs 1 lakh

1436692 14.16 1436692 12 11

(ii) Individual
shareholders
holding nominal
share capital in
CXCESS Of RS. 1

lakh.
2206674 21.74 400000 2606674 21.96

(c) NRI 13045 013 13045 o11

Sub-Total (BX2) 4516292 44.50 4916292 41 .42

Total Public
Shareholding
(B)=

4516292 44 50 4916292 41.42



(BX1)+(BX2)

TOTAL (A)+(B) '101 50000 100 '1 1868344 100

i) Proposed time within which the allotment shall be completed

The Board proposes to allot the equity share within

of the resolution by the shareholders or within

regulatory authority, whichever is later'

j)Theidentityoftheproposedallotteesandthepercentageofthepreferentialissuethat
may be held bY them.

Item No. 2

The Board of Directors has recommended the remuneration of Mr. Vijay S Chokshi' Whole Time

Oirlctor ot the Company with effect from 1't September,2011 upon the recommendation of the

neruneration Committee of the Directors and subject to the approval of the- Members of the

company. The said remuneration is within the stipulations of Section i93,269, 309 and 310 of

tt,," n"t jnO Schedule Xlll thereto. Members of the Company are requested to pass the above

resolution as a Special Resolution.

The Board recommends the resolution for your approval. None of the Directors of the Company,

except Mr. Vijay S Chokshi is interested in the resolution'

By Order of the Board of Directors
For AJEL LIMITED

a period of 15 days {rom the date of passing

15days from the date of approval of any

Place: Mumbai
Date: J une 24,2011

% of"Fhares
on capital

Number of
Shares

Name of the
Proposed Allottees

Non
PromotersMr. Sridhar ReddY

PromotersMr. Srinivasa ReddY
Arikatla

'{\a4,k--
REDDY JADDA

Directbr


